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First and foremost, I would like to express my appreciation 

for your continued support to be the President of the 

Singapore Sailing Federation. Our Federation remains 

successful because everyone has contributed in one way or 

another. No one can shape the sport alone. 

When I assumed this position last year, I touched on 

how while sailing in Singapore has achieved remarkable 

results and milestones, we have to continue to keep sailing 

relevant and desirable in the context of time-deprived and 

resource-limited Singapore.

The footprint of sailing is a smaller one compared to the 

other popular sports in Singapore. We have to ensure 

our efforts stretches the dollar while achieving high and 

relevant impact. To this end, we remain committed to the 

triple bottom-line of economic, social and environmental 

well being. More importantly our vision is that sailing 

continues to grow as a platform to inspire individuals, 

communities and nation.

ORGANIZATION TRANSFORMATION
Over the years we have taken the opportunity to refresh 

our brand as one that is relevant, engaging and accessible. 

Taking in feedback from various stakeholders, we are 

pleased to launch our new Singapore Sailing Federation 

logo that is dynamic, bold and forward looking. Together 

with this change, do check out our new website as well. 

Our transformation journey does not stop here and we will 

continue to look for means to stay abreast of environmental 

and contextual conditions.

THE SAILING ECOSYSTEM
The health of a sport is marked by a vibrant sailing 

ecosystem where programs and events are accessible, 

engaging and sustainable. In the past year we have 

launched the inaugural Tertiary national championship 

series as a means to retain and pave the way for students 

to continue to live out their love for the sport. Schools like 

NUS, NTU all have vibrant sailing programs and this is an 

area that we will continue to support. Keelboat activities 

continue to see a resurgence where marquee events 

like the Western Circuit and RSYC Regatta saw a distinct 
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increase in participation of boats as well as participants. Not 

forgetting international events, the Federation successfully 

hosted the inaugural Asian Laser Championships in Feb 2019. 

STATE OF HIGH PERFORMANCE 
Looking ahead, we are excited to report that one of our core 

pillars at the Federation is to excel in sailing and this is also 

where most of the grants we receive are for. It is heartening to 

report that 4 Olympians from the Rio Olympics are continuing 

to campaign, as we speak, towards Tokyo 2020. This speaks 

to the attraction of the sport to inspire sailors to pursue their 

dreams. At Asian Games 2018 in Jakarta last Aug, the 49ersFX 

team won a Gold medal. Of significance this is our first gold 

medal in an Olympic class since 2004 and reflects our Olympic 

aspirations of the Federation. Not forgetting our youth 

sailors, at last year’s Laser 4.7 Class World Championships in 

Gydnia, Poland, not only did Daniel Hung clinch the World 

Championship title, 4 of our other sailors placed in the Top 

20 as well. This demonstrates our intent to not only fan the 

Olympic spirit in our sailors but also to prepare a strong base of 

youth sailors for elite sailing.

OUR SUSTAINABILITY STRATEGY
Our sustainability strategy continues to take shape where 

our aspirations for the Federation is that by 2023, we will 

be recognized across Singapore for our distinctive positive 

impact on sustainable water use, clean waterways, and social 

inclusiveness. As an extension of our Future Ready Sailor 

(FRS) program, our partnership with National Youth Council 

continues to expand. In this coming year we will be using the 

FRS model to train 50 Sailing Youth Ambassadors from various 

schools and underserved communities. These ambassadors, 

apart from learning how to sail, will be involved in the research,

documentation and education of the traditional Malay Kolek 

and Jong and will lead a series of educational roadshows on 

4 OLYMPIANS FROM THE RIO 
OLYMPICS ARE CONTINUING 
TO CAMPAIGN, AS WE SPEAK, 
TOWARDS TOKYO 2020. 



our seafaring history, bringing their talents, knowledge and

passion to other youths in Singapore. On advocating sustainable 

water use and clean waterways, our partnership with Sailors 

for the Sea continues where we secured the silver medallion, 

an upgrade from our bronze standing in the past, from the 

Clean Regatta certification program for our National Youth 

Championships last Mar 2018.

COMMEMORATING OUR HERITAGE
A good sailor always looks ahead without forgetting the past. 

As boats starts flying and demands evolve, it is significant to 

commemorate our maritime and sailing heritage. This past year, 

we have hosted an artist, Dennis Tan, who is building a kolek 

right here at National Sailing Centre. This artwork will eventually 

be featured at the Singapore Biennale 2019 in the Singapore Art 

Museum later this year. There will also be a series of grassroot and 

public programs to raise awareness of this important part of our 

history. An exhibit by the Singapore Art Museum has also been 

setup at the hanger so please free to walk down memory lane. 



Sailing’s future in Singapore remains bright and our 

financial accounts healthy. I like to thank along with my 

board and advisors for their wisdom and the CEO Han Ee 

and management for their hard work. I like to also put on 

record our thanks to honourary treasurer Mr. James Tan and 

Peter Lim who has served for many years as our advisor and 

requested to step down. I hope his example will encourage 

all of us to give back to this sport we love. Finally we thank 

SportSG, SSI, Tote Board, NYC and donors for helping us to 

continue to inspire Singapore through sailing.

A GOOD SAILOR ALWAYS LOOKS 
AHEAD WITHOUT FORGETTING 
THE PAST. AS BOATS STARTS 
FLYING AND DEMANDS 
EVOLVE, IT IS SIGNIFICANT TO 
COMMEMORATE OUR MARITIME 
AND SAILING HERITAGE. 



INSPIRE THROUGH SAILING

 The past year has been a fulfilling and challenging one 

as SingaporeSailing continued to break new ground in 

our transformation journey, and sharpened our vision and 

mission. 

Many who are drawn to sailing can easily understand 

the sport’s potential to inspire, to bring people together 

and to effect positive change. This is the very essence 

of our vision at SingaporeSailing. To inspire through 

sailing, we seek to provide an ecosystem where sailing 

programs, experiences and events delivered in Singapore 

are relevant, accessible and impactful to individuals, 

communities and to the nation. 

A key focus of our transformation journey has included 

expanding the digital footprint of our organisation. Toward 

this end, SingaporeSailing has recently launched a new 

website and logo, both of which reflect a fresher and 

progressive brand. Delving deeper, our digital and marketing 

strategy seeks to build deeper engagement channels with 

our key target audience among youth sailors and potential 

sponsors. Our growing social media following, for instance, 

has helped raise the visibility of our national sailors as well as 

opened up more opportunities for sponsorships.

 High performance remains our core business at 

SingaporeSailing. Over the years, this facet of sport 

development has evolved. Olympic champions are no 

longer just world class athletes. These days, they also act as 

ambassadors for social causes as well as deliver the message 

of environmental stewardship. Leading the way, we have 

Sir Ben Ainslie, who is widely known for his advocacy work 

towards clean oceans.

 As sailors, the ocean is our arena. And we cannot thrive 

without a healthy ocean and accessible water space. 

Therefore the sustainability agenda is one that has come 

to the forefront for us, as we need to ensure that our future 

generations can continue to enjoy the sport of sailing. 

Over the past year, the mission at SingaporeSailing has 

brought a renewed focus not only on raising champions but 

also on delivering programs with social impact in mind as 

well as conserving and protecting our environment.

To recap, here are our three priorities:

#SAILFORSG

SingaporeSailing is dedicated to raising Champions.

As we continue to work towards the Olympics, our high 

performance team, led by our new Performance Director, 

LIM HAN EE
CEO, Singapore Sailing Federation

MESSAGE 
FROM THE CEO
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Peter Cunningham, is at hand to help our athletes 

unlock their potential and achieve breakthrough 

results. Today, we have 8 sailors competing and 

training overseas, in countries like Portugal, Spain, 

France, Australia, Thailand and China, as they 

campaign for Tokyo2020.

 

Our Optimist programs remain the bedrock of our 

high performance pyramid where our junior sailors 

are imbued with strong fundamentals and a resilient 

mindset. 

In addition, the high performance team has 

emphasized the development of a more robust 

pipeline where sailors who graduate from the 

Optimist program translate their junior success to the 

larger youth classes. For example, one highlight over 

the recent year was the stellar performance delivered 

by our youth sailors at the 2018 Laser 4.7 Class Worlds 

in Poland. During the event, the sailors clinched both 

the Male’s World Champion and the U16 Female 

World Champion titles. Five of our sailors were also in 

the Top 20 in this same event. 

  

The Nacra15 youth class is a new category for us and 

our commitment to this faster boat paid dividends 

when our sailors qualified for the 2018 Youth Olympics 

in Buenos Aires as the top Asian nation. With the 

Nacra15 being a feeder class to the larger Olympic 

Nacra17,  this bodes well for the high performance 

pipeline as we work towards raising the next 

generation of Olympians for Singapore.      

  

At the Asian Games in Aug 2018 in Jakarta, our 49erFX 

duo of Kimberly Lim and Cecilia Tan secured their gold medal 

with a flawless performance with nothing but bullets in their 

regatta. This is also Singapore’s first gold medal in an Olympic 

sailing class since 2004, which demonstrates progress in our 

efforts to develop in the Olympic classes. 

Of note, Ryan Lo also secured a bronze medal in the Laser 

Standard despite completing his National Service only one 

month before the Asian Games.

 

#MAKINGWAVESTOGETHER

 We believe in shaping a sailing ecosystem that is relevant, 

accessible and impactful. An emphasis this past year has been 

to break down as many barriers to sailing in our community. To 

this end, we are grateful for the partnership with the National 

Youth Council (NYC) to reach out to the underserved youth 

communities in Singapore. 

I’m pleased to report that by the end of June 2019, through 

grants from NYC and SportCares, more than 100 youths from 5 

social service organizations would have completed our Future 

Ready Sailor (FRS) program. We are now positioned to scale 

this community-based program in breadth and depth. 

The FRS youth program is an experiential learning program 

that uses sailing as a means to develop character, deliver 

a S.T.E.M.-based education as well as cultivate a deeper 

appreciation of our environment.

The tertiary sailing scene has never been more vibrant. In 

Jan 2019, we ran the inaugural tertiary sailing championships 

which National University of Singapore won. Earlier in Jul 2018, 
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we also supported the contingent of Tertiary sailors who 

represented Singapore at the World University Sailing 

Championships in France. Our support of the tertiary 

sailing scene will only continue to grow as we believe 

sailing is for life. 

In addition, this Mar 2019 we ran the inaugural Asian Laser 

Championships where 64 sailors across 15 over countries 

participated. The future of Laser sailing in Asia looks bright 

indeed. The SB20 Class association, together with One 

Degree Marina, also recently won the rights to host the 

SB20 World Championships in 2021. 

Partnering with clubs has been another priority for us as 

we embarked on a series of bespoked initiatives to grow 

the sport together. This included bringing more clubs 

to run sailing programs together with ActiveSG. Joint 

marketing campaigns were also conducted to promote 

club activities and programs at the club. 

SingaporeSailing also welcomed back the Raffles Marina 

Optimist Regatta in Feb 2019 where over 180 Optimist 

sailors made their way out west to attend a fun-filled 

regatta. 

Due to the stellar efforts by RSYC and SMU to organize 

keelboat regattas, the participation rate in major keelboat 

events doubled from 73 in 2017 to 146 in 2018.  

I would like to take this opportunity to acknowledge 

DBS for their continual support and sponsorship of our 

community sailing program at Marina Bay. To date, over 

17,007 number of people have had the opportunity to sail 

at the iconic Marina Bay. 

                  

#BLUESPACENATION

As residents of an island nation, one of our missions at 

SingaporeSailing is to embrace our environment and our 

identity as islanders. 

Both our Youth Sailing Championship in Mar 2019 and 

our National Sailing Championship 2018 were Clean 

Regatta-certified (Silver) by the international non-profit 

organization Sailors for the Sea. As part of the certification, 

we had to commit to fifteen sustainable best practices 

established by Sailors of the Sea. These best practices 

included going paperless, minimising waste and use of 

single-use plastics, recycling, composting and sourcing 

sustainable food options. We will be aiming for Gold and 

eventually Platinum certification for our future regattas.

Sustainability is also a key theme in our FRS program. 

Through the use of virtual reality and other learning aids, 

underserved youth in Singapore have gained exposure to 

environmental issues and sustainable practices. 

We also partnered up with PUB, Trash Heroes and MEWR to 

support initiatives to save water usage, reduce trash, as well 

as promote the international Climate Action Day. 

By 2023, our aspiration is that SingaporeSailing will be 

recognized across the country for our distinctive and 

positive impact on key areas of water use, clean waterways, 

and social inclusiveness. 

 

As we forge ahead, let us pursue progress in a sustainable 

manner. Let us all remember how sailing has sparked our 

imagination, inspired us to take action and united friends 

and competitors.

 

Thank you.
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ONE OF OUR MISSIONS AT 
SINGAPORESAILING IS THAT 
WE COME TO EMBRACE OUR 
ENVIRONMENT AND OUR 
IDENTITY AS ISLANDERS. 
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CORPORATE 
INFORMATION
Singapore Sailing Federation stays rooted to its 
foundations which are aligned to the three key pillars 
in Singapore’s sports development - Participation, 
Performance, and Industry Development. These 
three key pillars are often intertwined, and reflect the 
holistic nature of the sport of sailing. The Federation 
strives to keep creating synergies that can drive the 
development of sailing faster and further.

The holistic and complete approach to sailing in 
Singapore is a testimony of SingaporeSailing’s 
commitment to the 20-year roadmap formulated by 
Sport Singapore - VISION2030: Live Better Through 
Sport. 

VISION2030: LIVE BETTER 
THROUGH SPORT

SSF’s Charity registration number: UEN No. S66SS0013A
SSF’s banker: DBS / OCBC
A review of it’s financial state: FINANCIAL STATE-HEALTHY
SSF’s Auditors: SB Tan  Aduit PAC
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EXECUTIVE COMMITTEE

MR. NG SER MIANG
Patron

2018

MR. JEVAN TAN
Vice-President

2017
Retired Banker 

MR. JAMES TAN
Honorary Treasurer

2015
Director of Product 

Marketing

DR. LINCOLN CHEE
President

2018
Managing Director

MS. PAMELA GOH
Vice-President

 2018
Account Director

DR. TOH LIYING
Deputy Treasurer

2018
Doctor

MR. STANLEY CHAN
Deputy President

2018
Commercial Pilot

MR. ALAN GOH
Vice President

2018
Naval Officer

MR. PETER LIM
honorary Advisor

1993
Media Consultant,

Writer
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DR. BEN TAN
Advisor

2005
Sports Physician

MR. RUPERT ONG
Co-opted Member

2010
Lawyer

MS. MOK KAH MUN
Co-opted Member

2009
Self-Employed

The Federation’s Executive Committee members 
(with the exception of Honorary Advisor and 
Secretary-general) are elected to office by its 
affiliate clubs (ordinary members) in accordance 
with the Constitution. The Executive Committee is 
responsible for setting the strategic direction for 
sport’s development and guiding Management in the 
implementation process. Each Executive Committee 
member has taken charge of specific portfolios and 
has been actively involved in their respective areas.
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SUB-COMMITTEES
SingaporeSailing also taps on volunteers to increase the breadth 
and depth of the leadership. The Sub-Committees serve to create 
a robust decision formulation and decision-making process and 
involves both Executive Committee members and Co-opted 
members. The volunteers come from diverse backgrounds and 
provide the domain expertise, leadership, and guidance in their 
various Sub-Committees.

HUMAN RESOURCE, 
NOMINATION & 

REMUNERATION COMMITTEE

Lincoln Chee 
(Chair)

Ben Tan

Charlie Lim

Soh Se-yen
(Secretary)

FINANCE COMMITTEE
[required by Constitution]

Lincoln Chee
(Chair)

Ben Tan

James Tan

Soh Se-yen 
(Secretary)

AUDIT COMMITTEE
[required by Constitution]

Jevan Tan
(Chair)

Mok Kah Mun

Rodney Tan

Tok Lee Ching

Alan Goh

Soh Se-yen 
(Secretary)

ATHLETE
SELECTION
COMMITTEE

Stanley Chan 
(Chair)

Ben Tan
 

Tok Lee Ching

Lim Han Ee

Rupert Ong

Toh Liying

Pamela Goh
 

Chung Pei Ming

Tracie Tan 
(Secretary)

TECHNICAL 
COMMITTEE

Teo Wee Lee 
(Chair)

Tan Hua Chiow

Rasdeen bin Mohd Ali

Foo Say Juan

Richard Cai

Koh Liang Shuo

Joseph Chan

Rohaizan Bin
Mohamed Zain 

(Secretary)

APPEALS 
PANEL

Jevan Tan
(Chair)

Tan Tee Suan

Stanley Tan

Chung Pei Ming 
(Secretary)
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AWARDS
COMMITTEE

Rupert Ong
(Chair)

Stanley Chan

Joan Huang

Arthur Tay

Capt Sahwan

Peter Lim

Aileen Loo

Dr Low Chin Nam

Mohamad Amin 
(Secretary)

OLYMPIC PATHWAY 
STEERING

COMMITTEE

Stanley Chan 
(Chairman, as of Oct 2018)

Ben Tan

Pamela Goh

Lim Han Ee

Peter Cunningham 
(wef Sep 2018)

Toh Boon Yi

Peggy Tng

Tonny Tan

Chung Pei Ming

Zhang Yong Qiang

Fernando Kuo
(SPEX Coach)

Nenad Vialli 
(SPEX Coach)

Constant Boniface

Nik Burfoot 

Terence Koh 
(Secretary)

CDTS 
COMMITTEE

Ben Tan 
(Chairman)

Peter Lim

Jevan Tan

Stanley Chan

Joe Doty

Michael Chia

Goh Ek Piang

Cecilia Low

Sharifah Yokoyama

Chung Pei Ming 
(Secretary)

MEDIA
ADVISORS

Pamela Goh
(Chair)

Peter Lim

Ng Wei Joo

Ow Khai Kit 
(Secretary)

MNA 
DOCTOR

Dr Darren Leong

LEGAL
ADVISOR

Mr Paul Supramaniam

SINGAPORE SAILING 
TEAM CAPTAIN 

(ATHLETE’S COMMISSION)

Mark Wong
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SingaporeSailing’s senior management team 
comprises Chief Executive Officer, Mr. Lim Han Ee; 
General Manager, Mr. Chung Pei Ming; Assistant 
General Manager, Rohaizan Bin Mohamed Zain; and 
Head of Finance and Human Resource, Ms. Soh Se-Yen.

The High Performance department is headed by 
Mr. Peter Cunningham while the High Participation 
department is led by Mr. Rohaizan Bin Mohamed Zain. 

The Federation’s team of administrators, coaches, and 
support staff represents a dynamic and vibrant mix of 
individuals from over 8 nationalities, coming together 
to reinforce the Federation’s values of Excellence, 
Mastery, and Unity.

MANAGEMENT
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SingaporeSailing is a registered Charity, 
obtaining its Charity status on 31 August 
2009, ahead of the requirements set by Sport 
Singapore (previously Singapore Sports 
Council) for all National Sports Associations. 

The Federation is recognised as an Institution 
of Public Character (IPC), having first 
obtained IPC status on 18th April 2011. 
The Federation works closely with Sport 
Singapore on various fronts and adheres to 
the various rules and regulations required 
by Sport Singapore for National Sports 
Associations. 

CORPORATE 
GOVERNANCE
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In accordance with the Constitution, 
the Finance Committee and Audit 
Committee have also been actively 
involved with the various initiatives 
under their charge. 

The Human Resource, Nomination, 
and Remuneration Committee has 
guided Management closely in 
enhancing SingaporeSailing’s human 
capital. With a sound Human Resource 
framework, the Committee and 
Management team has been refining 
systems and processes to continually 
develop talent within the organization. 
SingaporeSailing’s High Performance 
Department continues to receive 
endorsement of its strong systems 

and processes, having renewed the 
ISO 9001:2016 certification until 20 
September 2020.

The Federation also adheres to a strict 
policy on declaration of conflict of 
interests. All Executive Committee 
members and staff make declarations 
and signed off on their declaration of 
conflict of interest forms on an annual 
basis. There has been no conflicts of 
interest in the past year.

IPC status is valid until 17 April 2020

CORPORATE 
GOVERNANCE
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YEAR 
IN BRIEF

SINGAPORE NATIONAL SAILING CHAMPIONSHIP JUN
2018

SINGAPORE YOUTH OLYMPIC FESTIVAL JUL
2018

PESTA SUKAN DINGHY REGATTA AUG
2018
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ASIAN GAMES AUG
2018

NSC CUP SERIES 2 SEP
2018

DBS MARINA BAY CUP SEP
2018
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YEAR 
IN BRIEF

NSC CUP SERIES 3 NOV
2018

SAILFAST CAMP NOV
2018

NSC CUP SERIES 1 JAN
2019
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SB20 ASIAN GRAND SLAM & ASIA PACIFIC CHAMPIONSHIP JAN
2019

SINGAPORE OPEN WINDSURFING CHAMPIONSHIP JAN
2019

2019 ASIAN OPEN LASER CHAMPIONSHIP MAR
2019
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YEAR 
IN BRIEF

DBS MARINA BAY SAIL WITH PM LEE HSIEN LOONG MAR
2019

SINGAPORE YOUTH SAILING CHAMPIONSHIP MAR
2019
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The Federation’s continuous efforts to build 
the foundations of sailing in Singapore centers 
around the key concepts of sharing the joys of 
sailing and increasing accessibility to sailing. 
SingaporeSailing is also headed towards 
offering more meaningful sailing programmes 
for the community. 

The Federation remained steadfast in its core, 
which is in providing quality sailing courses for 
both the young and old. Our programmes saw 
a total of 223 participants (a 31% increase from 
2017).

The local calendar retained some familiar 
events which brought the sailing community 
closer together--such as the Youth Sailing 
Championship and the National Sailing 
Championship--there were also new and 
promising programmes that were set out 
to excite and attract the public towards the 
sport. We also hosted the inaugural ILCA Asian 
Open Laser Championship where 64 sailors 
across 15 nations raced together over 8 days 
promoting sharing of knowledge and healthy 
rivalry between talented Asian sailors

“THE GOAL IS NOT TO 
SAIL THE BOAT, BUT 
RATHER TO HELP THE 
BOAT SAIL HERSELF.” - 
JOHN ROUSMANIERE

HIGH
PARTICIPATION

In 2018, we developed an innovative and 
experiential learning programme that 
incorporates creative and hands-on STEM 
education through sailing. Called the Future 
Ready Sailor Programme (FRS), we have had 
108 participants undergoing this modular 
programme since June 2018. Besides learning 
the basics of sailing, this programme aims 
to spark curiosity and creativity in youth 
groups by bringing classroom subjects (like 
science, maths, physics) to life. The youths 
are also encouraged to explore ocean 
sustainability and brainstorm on ways to 
keep our environment free from pollution. 
The programme also imparts valuable socio-
emotional life skills that can be applied when 
students enter the workforce.

 The FRS programme is created by Singapore Sailing Federation 
and partially funded by the National Youth Council, National Youth 
Fund & YOUTHX.
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The Future Ready Sailor programme hopes to 
use the allure of sailing to inspire and empower 
the young to look beyond themselves, 
understanding that they can be resilient in life 
and overcome whatever challenges that may 
come their way. 

We are proud to share that this programme has 
gained traction amongst secondary schools in 
Singapore and we are looking at offering it to a 
few more schools in 2019.

In line with its long-term commitment to 
developing sailing as a sport and attracting 
more Singaporeans to it, the Federation 

ramped up its partnership with ActiveSG to 
bring sailing to the urban, neighbourhood 
areas in Singapore. Instead of sailing in the sea, 
participants get to experience the joy of sailing 
at the convenience of their neighbourhood 
swimming complexes. 120 participants (110% 
increase from 2017) enjoyed sailing at Yio 
Chu Kang Swimming Complex, Jurong West 
Swimming Complex and at Our Tampines Hub 
Swimming Complex. 
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Marina Bay Sailing was set up as a sailing 
facility in the heart of the Singapore 
Central Business District (CBD) to 
bring sailing to the community. The 
programme started with a fleet of eight 
SB20 Class keelboats in March 2012. Later, 
an additional six SM40 keelboats were 
added in 2015.
     
Partnering with Audi in the first year and 
with DBS Bank from 2013 onward, the 
programmes have generated significant 
participation numbers sailing inside 
the Marina Bay. The Marina Bay Sailing 

MARINA BAY
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Programme continued the legacy it 
started with the weekly DBS Sailing 
at the Bay, which saw many from the 
members of the public spending their 
afternoons and evenings onboard our 
fleets comprising the SB20s and SM40s.

The Marina Bay Programme owes its 
success and smooth operations to the 
passionate and dedicated skippers who 
help out at the weekly sailing events, 
many of whom are accomplished sailors 
on their own. While some are our 
ex-national sailors, others are still 
actively racing to this day.

We look forward to seeing more of 
our sailors on keelboats and raising 
the bar of keelboat sailing here, 
and also to see more Singaporeans 
experiencing the joy of sailing.

MARINA BAY PROGRAMME’S 
COMMENCEMENT TO DATE: 

7,348.5
ON-WATER HOURS

 17,007
PARTICIPANTS FOR 
PUBLIC SAILING
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108 Raffles Girls School
Nanyang Girls School
Victoria School
Shuqun Primary School
Tanjong Katong Girls School
Raffles Institution (Year 1-4)
Raffles Institution (Year 5-6)
Anglo Chinese School (Junior)
Anglo Chinese School (Independent)
Tao Nan Primary School
St Hilda’s Primary School
CHIJ Katong Convent
Dunman High School
Victoria Junior College

Holiday Programme 
participants REGATTA 

PARTICIPANTS 

SCHOOLS

ActiveSG

 participants
Social Service 

Partners

1,609

14

120

5

FUTURE READY 
SAILOR PROGRAMME: 

KEELBOAT PARTICIPATION 
2016 - 2018 
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2017

170

2018

223
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The Singapore Sailing Team round up 
the 18th Asian Games in Ancol, Jakarta 
with 1 Gold, and 1 Bronze, despite four of 
the classes from the previous edition not 
being in this year. (Optimist and 420 Men, 
420 Women, 29er and J80 Keelboat are 
not in this year’s edition of the Games)

As the 2019 SEA Games in Subic Bay, 
Philippines edges closer, our sailors are 
starting to ramp up and accelerate their 
trainings and participation in both local 
and international regattas.

In the past year, the local sailors fared well 
in the international stage, especially our 
youth sailors, yielding outstanding results 
in the Laser 4.7 Class Worlds in Poland 
in 2018, where Daniel Hung and Simone 
Chen clinched both the Male’s World 
Champion and the U16 Female World 
Champion titles respectively. On top of 
that, 5 of our sailors were in the top 20. In 
windsurfing, Alexander Lim showcased 
promising results in the Techno293 Worlds 
2018, finishing 5th overall and as the top 
asian. 

HIGH 
PERFORMANCE 

Sailors such as Griselda Khng and Olivia 
Chen, and Kimberly Lim and Cecilia Low, 
have already gathered speed with their 
2020 Tokyo Olympics campaign. With 
long intensive training in Europe, they 
are looking forward to bringing glory for 
Singapore in sailing.

Ryan Lo started sailing full-time since July 
2018 when he completed his National 
Service, and has been making up for lost 
time by packing important international 
regattas in his calendar such as the World 
2018 Championships in Denmark, 18th 
Asian Games in Jakarta, Sailing World 
Cup in Genoa and Marseille, the European 
Championships in Portugal, and then the 
World Championships in Japan this July. 
That will be an important qualifying event 
in his bid to enter the 2020 Tokyo Olympics. 
After which, he returns to Split, Croatia, 
and then to the Southeast Asian Games in 
November 2019. Ryan is focused on pursuing 
sailing for the foreseeable future with the 
goal of representing Singapore at the 2020 
Tokyo and 2024 Paris Olympics.

ANNUAL REPORT | 2019

42



ANNUAL REPORT | 2019

43



ANNUAL REPORT | 2019

44



Top Asian (6/41)

Second Asian (7/24)

Male’s World Champion,
U16 Female World Champion

TECHNO293 
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LASER 4.7 
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ASIAN GAMES 2018

Gold Bronze
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Singapore hosted the inaugural ILCA Asian Open Laser 

Championship where 64 sailors across 15 nations raced 

together over 4 days. We are also proud to host SB20 

World Championships in 2021 together with One Degree 

with the SB20 Class Association. 

“The event has shown the depth of Laser sailors in Asia, 

with the junior, youth and senior classes racing together 

allows the younger sailors to see what is ahead. Asia has 

no lack of sailing talents and with better collaboration, 

sharing of knowledge and healthy rivalry, together we 

can improve faster and better. We look forward to the 

2020 edition, let’s hope we can have at least 100 entries” 

- Mr Lim Han Ee, CEO of Singapore Sailing Federation

INDUSTRY 
DEVELOPMENT
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To be a 
CLEAN REGATTA – 
all you NEED is to
LOVE protecting 
your waters!
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Sailing is a difficult endeavour that pits sailors against water and 
weather, with only their wits and a vessel to help endure the 
elements. The Singapore Sailing Federation released a locally 
developed chatbot that provides youth sailors with real-time weather 
readings. The chatbot also gives sailors notifications on regattas 
and schedules, broadcasts photos and results from events, and 
encouraged community interaction between the Federation, youth 
sailors and their families. The Chatbot called “Sammy” is the world’s 
first AI-powered sailing chatbot to deliver real-time wind and weather 
readings to regatta participants at the 2018 Singapore National 
Sailing Championship.

Sammy the Sailing Bot (“Sammy”) is available on Facebook Messenger 
and gives youth sailors and their parents real-time readings from the 
weather station at the National Sailing Centre.

The five-day regatta is the largest multi-class regatta in the local 
sailing calendar. It saw 269 youth sailors from six countries compete 
with each other. During the championship, 273 chatbot users 
exchanged over 23,000 messages with Sammy, clocking over 
153,000 seconds (42 hours) of chat time. 

“Wind conditions have a big impact on the quality of racing during 
a regatta. With Sammy, it’s like having your own personal wind 
anemometer in your pocket, available 24/7 on your phone. Over the 
last five days, Sammy exchanged with its users over 7,000 messages 
related to wind and weather alone,”  said Peiming Chung, General 
Manager.

Besides relating wind readings, Sammy the Sailing Bot leveraged 
Google’s AI platform Dialogflow for machine learning and Natural 
Language Processing (NLP). This allowed Sammy to provide answers 

DIGITAL 
TRANSFORMATION 
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WE HAVE LAUNCHED 
A NEW WEBSITE TO 
PROVIDE BETTER 
INFORMATION FOR
VISITORS AND A MORE 
SEAMLESS EXPERIENCE 
ON OUR DIGITAL
PROPERTIES.

to frequently asked questions about the 
regatta schedule, notice of race and sailing 
instructions. Sammy was also used to 
broadcast event announcements and end 
of day race results, share photos and solicit 
feedback from participants and parents.

Along with the boom in social media SSF 
has recieved in the last year, we have just 
revamped the official website to cater better to 
the public. Focused has been steered towards 
building the sailing community by creating 
sailor profiles with regular ranking updates to 
reducing the steps taken for public to get to 
the right information within shortest time.  

FACEBOOK FOLLOWERS

10,696

INSTAGRAM FOLLOWERS

13,122

TWITTER FOLLOWERS

7,439

MARKETING 
ASSETS

(7,926)

(6,465)

(5,822)
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The Singapore Sailing Federation will 
be an organization that champions the 
sustainability agenda. By 2023, we will 
be recognized across Singapore for our 
distinctive positive impact on key areas of 
sustainable water use, clean waterways, 
and social inclusiveness.

18/19

OUR 
AMBITION

SUSTAINABILITY
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SUSTAINABLE WATER USE:

CLEAN WATERWAYS:

SOCIAL INCLUSIVENESS:

Catalyzing responsible and sustainable 
water usage practices across Singapore 
via our sailors, employees, community, 
and affiliate clubs; driving sustainable 
water usage across our operations

Becoming the agent of change in 
protecting the health of our water-
ways in Singapore and beyond, from 
plastics and waste pollution

Promoting social inclusiveness for 
Singapore’s most disadvantaged com-
munities
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In April 2019, having fulfilled 18 key initiatives, we attained our first 
Clean Regatta Silver Certification at the Singapore Youth Sailing 
Championship from Sailors from the Sea – the world’s leading 
conservation organization that engages, educates, inspires and 
activates the sailing and boating community towards healing the 
ocean. Initiatives included:

Assembling a 
Green Team

Ensuring that the 
number of recycling 

bins are proportionate 
to that of trash bins

Toxic-free 
Cleaning

Reducing single-use 
plastic bottles

Composting

Promoting Alternative 
Transportation

Deployment of water 
refilling stations

Conducting a beach 
clean-ups
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At Singapore Sailing we believe 
we are the forefront of sailing! 
We live in this world, we see 
the disparities and challenges, 
and we are the people who can 
work on it! We need to take 
ownership of water as an asset 
and start to implement these 
solutions right now. At SSF, 
we assureto work on it today 
and continue to reduce these 
challenges for our future!

POW
ERED BY OCEANA

  CERTIFIED SILVER 2019

Singapore Youth Sailing Championship
Hosted by Singapore Sailing Federation

SILVER LEVEL CLEAN REGATTAS
CERTIFICATION

March 23, 2019

David Rockefeller, Jr.
Founder

Sailors for the Sea

Tyson Bo�enus
Director of Clean Rega�as
Sailors for the Sea

 2019 Asian Laser Open Championship
Hosted by Singapore Sailing Federation

BRONZE LEVEL CLEAN REGATTAS
CERTIFICATION

March 9, 2019

David Rockefeller, Jr.
Founder

Sailors for the Sea

Tyson Bo�enus
Director of Clean Rega�as
Sailors for the Sea

POW
ERED BY OCEANA

CERTIFIED BRONZE 2019
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SPONSORS
SingaporeSailing has depended on sponsorships from 
corporations and individuals to fund our programmes and 
activities. Moving forward, the Federation will refocus from 
seeking sponsorships to driving long-term partnerships with 
the private sector. We will work closely with corporations to 
understand their business objectives, and explore how the 
Federation can provide as opposed to extract value from the 
relationship. sailing party of the year as a token of appreciation 
for its sponsors and partners. More importantly, it sought to 
bring the sailing community closer together and to show that 
the sport is more than just competition.

WE ARE EXTREMELY GRATEFUL TO THE 
FOLLOWING COMPANIES FOR THEIR 
SUPPORT TOWARDS THE FEDERATION IN THE 
PAST YEAR:
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EXECUTIVE COMMITTEE MEMBERS 

REPORT OF 
THE EXECUTIVE 
COMMITTEE
We, the undersigned Executive Committee Members, submit this annual report together with the 
audited financial statements of Singapore Sailing Federation for the year ended 31 March 2019. 

Auditors 

The auditors, SB Tan Audit PAC, have expressed willingness to accept re-appointment as auditors. 

Statement by Executive Members 

The Executive Committee of Singapore Sailing Federation is responsible for the preparation and 
fair presentation of these financial statements in accordance with the Societies Act, Charities Act 
and Singapore Financial Reporting Standards (“FRS”). This responsibility includes selecting and 
applying appropriate accounting policies and making accounting estimates that are reasonable 
in the circumstances. 

In our opinion, the accompanying financial statements are drawn up so as to give a true and fair 
view of the state of affairs of the Federation as at 31 March 2019, and of the results, changes in 
funds and cash flows of the Federation for the year ended on that date in accordance with the 
provisions of the Acts. 

The Executive Committee Members have, on the date of this statement, authorised these 
financial statements for issue. 

Dr Lincoln Chee Wang Jin 
Dr Stanley Chan Hian Gee 
Mr Jevan Tan Sain Kon 
Mr Pamela Goh Ai Cheng 
Ms Alan Goh 
Mr James Tan Teng Chuan 
Ms Toh Li Ying 
Mr Lim Han Ee 
Mr Rupert Ong Cheng Tat 
Mr Lim Heng Loong 
Mr Benedict Tan Chi’-Loong 

- President 
- Deputy President 
- Vice President 
- Vice President 
- Vice President 
- Treasurer 
- Deputy Treasurer 
- Secretary 
- Co-opted member 
- Advisor 
- Advisor 

Dr Lincoln Chee Wang Jin 
President 

Mr James Tan Teng Chuan 
Honorary Treasurer 

Singapore 13 MAY 2019
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Singapore 13 MAY 2019

REPORT ON THE AUDIT 
OF THE FINANCIAL 
STATEMENTS 
OPINION 
We have audited the accompanying financial statements of Singapore Sailing Federation (the “Fed-
eration”) of which comprises the statement of financial position as at 31 March 2019, the statement 
of comprehensive income, statement of changes in funds and statement of cash flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting 
policies. 

In our opinion, the financial statements are properly drawn up in accordance with the Societies 
Act, Charities Act and Singapore Financial Reporting Standards (“FRS”) so as to give a true and fair 
view of the financial position of the Federation as at 31 March 2019 and of the financial performance, 
changes in funds and cash flows of the Federation for the year ended on that date. 

BASIS FOR OPINION
 We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our respon-
sibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Federation in accor-
dance with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Con-
duct and Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with the 
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA 
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 
Management is responsible for the preparation of financial statements that give a true and fair view 
in accordance with the Societies Act (“Act”), Charities Act (“Act”) and Singapore Financial Reporting 
Standards (“FRS’), and for devising and maintaining a system of internal accounting controls suffi-
cient to provide a reasonable assurance that assets are safeguarded against loss from unauthorized 
use or disposition; and transactions are properly authorized and that they are recorded as necessary 
to permit the preparation of true and fair financial statements and to maintain accountability of as-
sets. 

In preparing the financial statements, management is responsible for assessing the Federation’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Federation or to cease operations, or has no realistic alternative but to do so. 

The Management’s responsibilities include overseeing the Federation’s financial reporting process. 

AUDITORS’ RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guar-
antee that an audit conducted in accordance with SSAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individu-
ally or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
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INDEPENDENT AUDITORS’ 
REPORT TO THE MEMBERS 
OF SINGAPORE SAILING 
FEDERATION
As part of an audit in accordance with SSAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Federation’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

- Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Federation’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Federation to 
cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with the Management regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
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REPORT ON COMPLIANCE WITH OTHER LEGAL AND REGULATORY REQUIREMENTS

In our opinion, the accounting and other records required by the Act to be kept by the Federation have 
been properly kept in accordance with the provisions of the Act. 

In our opinion, the amounts of $15,920 present fairly the tax deductible donation income of Singapore 
Sailing Federation for the year from 1 April 2018 to 31 March 2019. 

During the course of our examination, nothing came to our attention that caused us to believe that: 

a) tax deductible receipts were issued for donations other than outright cash donations; 

b) donations for which tax-deductible receipts have been issued were used for activities not in 
accordance with the objectives of Singapore Sailing Federation ; 

c) the internal accounting controls over the issue and custody of tax deductible receipts were 
inadequate; and 

d) there were significant contraventions of the Charities (Institutions of a Public Character) Regulations. 
The 30% cap on fund-raising expenses has not been exceeded. 
The engagement partner on the audit resulting in this independent auditors’ report is Yong Seet Lee. 
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STATEMENT OF FINANCIAL 
POSITION AS AT 31 MARCH 
2019 
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STATEMENT OF 
COMPREHENSIVE INCOME
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STATEMENT OF 
CHANGES IN FUNDS
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STATEMENT OF 
CASH FLOWS
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NOTES TO THE
 FINANCIAL STATEMENTS

These notes form an integral part of and should be read in conjunction with the accompanying 
Financial Statements. 

1. GENERAL 

Singapore Sailing Federation (the “Federation”) is registered in the Republic of Singapore and has 
its registered office and principal place of operations at 1500 East Coast Parkway, #01-01 National 
Sailing Centre, Singapore 468963. The Federation is registered as a charity on 31 August 2009 and 
is an Institution of a Public Character. The principal activities of the Federation are to promote and 
sponsor the sport of sailing and windsurfing in Singapore. 

The financial statements were authorised for issue by the Executive Committee on 13 May 2019. 

2 . SIGNIFICANT ACCOUNTING POLICIES
 
2.1. BASIS OF ACCOUNTING 
The financial statements, expressed in Singapore dollars, are prepared under the historical cost 
convention and in accordance with the Societies Act, Charities Act and Singapore Financial 
Reporting Standards (“FRŞ”). 

The preparation of financial statements in conformity with FR$ requires management to make 
judgements, estimates and assumptions that affect the application of policies and the reported 
amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimates are revised, and in any 
future periods affected. Judgements made by management in the application of FRS that have a 
significant effect on the financial statements and in arriving at estimates with a significant risk of 
material adjustment in the following year are discussed in subsequent note to accounts. 

2.2 CHANGES IN ACCOUNTING POLICIES 
The accounting policies adopted are consistent with those of the previous financial year except for 
changes resulting from adoption of new FRS. The adoption of these standards did not have any 
significant effect on the financial performance or position of the Federation. 

2.3 NEW STANDARDS AND INTERPRETATIONS NOT YET EFFECTIVE 
The Federation has not applied the new/revised accounting standards (including its consequential 
amendments) and interpretations that have been issued as of the date of the statements 
of financial position but are not yet effective. The initial application of these standards and 
interpretations is not expected to have any material impact on the Federation’s financial 
statements. 

The Federation has not considered the impact of accounting standards issued after the date of the 
statements of financial position. 
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2.4. REVENUE RECOGNITION 
Affiliation, coaching and officiating fee income is recognized on accrual basis when due and 
payable.  

SportSG grants, sponsorship, contribution and sundry income are recognised upon receipt and for 
events that occurred during the financial year. Sponsorship income in kind is recognised based on 
fair value of sponsorship received. 

Subsidies from government that compensate the Federation for expenses incurred are recognized 
as revenue in the income statement on a systematic basis in the same periods in which the 
expenses are incurred. 

2.5. FOREIGN CURRENCIES 
Items included in the financial statements of the Federation are measured using the currency that 
best reflects the economic substance of the underlying events and circumstances relevant to that 
entity. The functional currency of the Federation is the Singapore dollar. The financial statements 
of the Federation are presented in Singapore dollars. Foreign currency transactions are translated 
into Singapore dollars at rates of exchange approximating those ruling at transaction dates. 
Foreign currency monetary assets and liabilities are translated at the rates ruling at the year-end. 
The resulting profits and losses on exchange are dealt with through the profit and loss account. 
Balances in notes are in functional currency unless otherwise stated. 

2.6 PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION 
All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition, 
property, plant and equipment are measured at cost less accumulated depreciation and any 
accumulated impairment losses. The cost of an item of property, plant and equipment is recognised 
as an asset if, and only if, it is probable that future economic benefits associated with the item will 
flow to the Federation and the cost of an item can be measured reliably. 

Depreciation is calculated on the straight-line method to write off the cost of the assets over their 
estimated useful lives as follows: 

The carrying values of property, plant and equipment are reviewed for impairment when events or 
changes in circumstances indicate that the carrying value may not be recoverable. 

The residual values, useful life and depreciation method are reviewed at each financial year-end, and 
adjusted prospectively, if appropriate. 

An item of property, plant and equipment is derecognised upon disposal or when no future 
economic benefits are expected from its use or disposal. Any gain or loss on derecognition of the 
asset is included in profit or loss in the year the asset is derecognised. 

Fully depreciated property, plant and equipment are retained in the financial statements until they 
are no longer in use and no further charge for depreciation is made in respect of these assets. 

Office equipment, renovation, furniture and fixtures 
Gym and operations equipment Computer equipment 
Boats and accessories 
Motor vehicles 

Number of Years:
3 - 10 
3 1-5 
2-7 
3-10 
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2.7 CASH AND CASH EQUIVALENTS 
Cash and cash equivalents comprise cash on hand and bank balance that are readily convertible to 
a known amount of cash and are subject to an insignificant risk of changes in value. 

2.8 EMPLOYEE BENEFITS 
Defined contribution plan 
The Federation participates in the national pension schemes as defined by the laws of the countries 
in which it has operations. In particular, the Central Provident Fund scheme in Singapore a 
defined contribution pension scheme. Contributions to defined contribution pension schemes are 
recognised as an expense in the period in which the related service is performed. 
Employee leave entitlements Employee entitlements to annual leave are recognised as a liability 
when they accrue to employers. The estimated liability for leave is recognised for services rendered 
by employees up to balance sheet date. 

2.9 RELATED PARTY 
A related party is defined as follows: 

(a) A person or a close member of that person’s family is related to the Federation if that person: 

(1) Has control or joint control over the Federation; (ii) Has significant influence over the Federation; 
or (iii) is a member of the key management personnel of the Federation or of a parent of the 
Federation. 

(b) An entity is related to the Federation if any of the following conditions applies: 
(i) The entity and the Federation are members of the same group (which means that each parent, 
subsidiary and fellow subsidiary is related to the others). 

(ii) One entity is an associate or joint venture of the other entity (or an associate or joint venture of a 
member of a group of which the other entity is a member). 

(iii) Both entities are joint ventures of the same third party. 

(iv) One entity is a joint venture of a third entity and the other entity is an associate of the third 
entity. 

(v) The entity is a post-employment benefit plan for the benefit of employees of either the 
Federation or 
an entity related to the Federation. If the Federation is itself such a plan, the sponsoring employers 
are also related to the Federation; 

(vi) The entity is controlled or jointly controlled by a person identified in (a); 

(vii) A person identified in (a)(i) has significant influence over the entity or is a member of the key 
management personnel of the entity (or of a parent of the entity). 
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2.10 IMPAIRMENT OF FINANCIAL ASSETS 
The Federation assesses at end of the reporting period whether there is any objective evidence that 
a financial asset is impaired. 

i) FINANCIAL ASSET CARRIED AT COST 

If there is objective evidence (such as significant adverse changes in the business environment 
where the issuer operates, probability of insolvency or significant financial difficulties of the issuer) 
that an impairment loss on financial assets carried at cost has been incurred, the amount of the 
loss is measured as the difference between the asset’s carrying amount and the present value of 
estimated future cash flows discounted at the current market rate of return for a similar financial 
asset. Such impairment losses are not reversed in subsequent periods. 

ii) Financial assets carried at amortised cost 
For financial assets carried at amortised cost, the Federation first assesses whether objective 
evidence of impairment exists individually for financial assets that are individually significant, or 
collectively for financial assets that are not individually significant. If the Federation determines 
that no objective evidence of impairment exists for an individually assessed financial asset, 
whether significant or not, it includes the asset in a group of financial assets with similar credit risk 
characteristics and collectively assesses them for impairment. Assets that are individually assessed 
for impairment and for which an impairment loss is, or continues to be recognised are not included 
in a collective assessment of impairment. 
If there is objective evidence that an impairment loss on financial assets carried at amortised cost 
has incurred, the amount of the loss is measured as the difference between the asset’s carrying 
amount and the present value of estimated future cash flows discounted at the financial asset’s 
original effective interest rate. If a loan has a variable interest rate, the discount rate for measuring 
any impairment loss is the current effective interest rate. The carrying amount of the asset is 
reduced through the use of an allowance account. The impairment loss is recognised in profit or 
loss. 
When the asset becomes uncollectible, the carrying amount of impaired financial asset is reduced 
directly or if an amount was charged to the allowance account, the amounts charged to the 
allowance account are written off against the carrying value of the financial asset. 
To determine whether there is objective evidence that an impairment loss on financial assets has 
been incurred, the Federation considers factors such as the probability of insolvency or significant 
financial difficulties of the debtor and default or significant delay in payments. 
If in a subsequent period, the amount of the impairment loss decreases and the decrease can 
be related objectively to an event occuring after the impairment was recognised, the previously 
recognised impairment loss is reversed to the extent that the carrying amount of the asset does not 
exceed its amortised cost at the reversal date. The amount of reversal is recognised in profit or loss. 
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“Throw off the bowlines, sail away from the safe harbor, catch the 
tradewinds in your sails. EXPLORE. DREAM. DISCOVER” - Mark Twain
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“Throw off the bowlines, sail away from the safe harbor, catch the 
tradewinds in your sails. EXPLORE. DREAM. DISCOVER” - Mark Twain
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Singapore Sailing Federation
1500 East Coast Parkway
National Sailing Centre
Singapore 468963

(65) 6444 4555
(65) 6448 0485

sailing.org.sg
info@singaporesailing.org.sgCONTACT US


